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Introduction

¢tKS {a9 aSO0i2N)J Aa O2yaARSNBR (KS WwWSy3aiayS 2F 3N
compose 97999% of total enterprises in the APEC region, and contributes more than 50% to the GDP
(China, Indonesia, Japan, Korea, and the United States) andplmyment creation. However, despite
the huge economic relevance of SMESs, access to financial services remains a perennial problem. Aside
from creditlife and other traditional insurance products such as fire and medical reimbursement, there
are no availale insurance products that are tailordi to the value chain and distinct characteristics of
SMEs. Proportionality of regulations to SMEs, including the use of digital platforms and technology,
remain an issue to the regulators.

The Public Private Ditogue PPD3J in Ulaanbaatar,Mongolia zoomed in on thetheme dinclusive
Insurance for SMEs The Regulatory Framework Promotion of faor Insurance Markets in Asia (RFPI
Asia) the Access to Insurance Initiative (A2ii) and the Financial Regulatory €siomi{FRC) of
Mongolia jointly organizeéithe event.

Following its mandate from the German Ministry for Economic Cooperation and Development (BMZ),
the GIZ regional program dRFPI Asitias created in 2013 the Mutual Exchange Forum on Inclusive
Insurance(MEFIN)a platform for peefto-peer learning among insurance regulators in Asia. Six pioneer
membercountries have decided to transform MEFIN into a Network which allowed knowledge
exchange and dialogue with the insurance industry through Techhi@@king Groups and Public
Private Dialogue (PPD) sessions. The MEFIN Network was officially launched on February 2016 in Ho Chi
Minh City.

Two PPD dialogues had been carried out in Manila and in Hanoi on July 2016 and March 2017,
respectively. The PPD bhgs together to a panel discussion format the regulators and industry leaders
from 7 membercountries of MEFIN to discuss good practices, lessons and next steps in regulations,
business models and consumer protection. The PPD1 in Manila focused on Prwgddytipractices in
regulation, while the PPD2 in Hanoi discussed regulatory practices and business models dtelslitro

and Disaster Risk Insurance.
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Objectives

It is the intention ofPublic-Private Dialogue3 to ensure that there is an

a. Exchangeof knowledge on initiatives and progress of inclusive insurance for SMEs in MEFIN
members and other countries in Asia;

b. Understanding of good practices on policy and regulations and business models on inclusive
insurance for SMEs and its application dgriculture, climate change and mining related
enterprises; and

c. Opportunity to dscuss ways forward of MEFIN members to address the issues and challenges in
SME insurance.

Participants

Insurance regulatorand industry leaders from the seven memimuntries of MEFINre the core
participants of the PPD. Insurance regulators in Asia are members of the |AlSene alsoinvited to
the event through A2ii.

Ninety-four local participants signed up for thevent. These are participants from the Finance
Regulatory Commission of Mongolia, Mongolian Insurance Association, Ulaanbaatar City Insurance,
Ministry of Mining and Heavy Equipment, and other private sector insurance organizalioesity
sevenrepresentdives of insurance commissions, associations and companies from seven Asian member
countries thatare Mongolia, Indonesia, Nepal, Pakistan, Vietham, Sri Lanka and the Philippines were
present during the event. The Regional Steering Committee of MEFIN Metgoved aspanelists

during the plenary sessionRFPI Asia, the MEFIN Network Secretariat, led by Dr. Antonis Malagardis
provided the keynote presentatiorend technical inputs

A total of 123individuals joined in the sessionBuring the opening prehinaries, the moderator
presented theregistration statistics othe numberof participants per countrgs follows:

Indonesia -2 Pakistan -3
Vietham -3 SriLanka -3
Nepal -4 Philippines-14

Mongolia -94

Please refer to Annex A for the list of local and
foreign participant



